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Mr. MOORE of Utah changed his vote 
from ‘‘aye’’ to ‘‘no.’’ 

So the resolution was not agreed to. 
The result of the vote was announced 

as above recorded. 
PERSONAL EXPLANATION 

Mr. NUNN of Iowa. Mr. Speaker, in order to 
attend the funeral of a student who was a vic-
tim in the Perry school shooting in my District 
and due to inclement weather, I was unable to 
be present for floor votes today. Had I been 
present, I would have voted ‘‘yea’’ on rollcall 
No. 2, Ordering the Previous Question and 
‘‘yea’’ on rollcall No. 3, Rule. 

MOTION TO RECONSIDER 

Mr. MOORE of Utah. Mr. Speaker, I 
have a motion at the desk. 

The SPEAKER pro tempore (Mr. 
OBERNOLTE). The Clerk will report the 
motion. 

The Clerk read as follows: 
Mr. Moore of Utah moves to reconsider the 

vote on adoption of House Resolution 947. 
The SPEAKER pro tempore. The 

question is on the motion to recon-
sider. 

The question was taken; and the 
Speaker pro tempore announced that 
the ayes appeared to have it. 

Mr. MOORE of Utah. Mr. Speaker, I 
object to the vote on the ground that a 
quorum is not present and make the 
point of order that a quorum is not 
present. 

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, further pro-
ceedings on this question will be post-
poned. 

The point of no quorum is considered 
withdrawn. 

f 

ELECTING A MEMBER TO A CER-
TAIN STANDING COMMITTEE FOR 
THE HOUSE OF REPRESENTA-
TIVES 

Mr. MOORE of Utah. Mr. Speaker, by 
direction of the House Republican Con-
ference, I send to the desk a privileged 
resolution and ask for its immediate 
consideration. 

The Clerk read the resolution, as fol-
lows: 

H. RES. 954 
Resolved, That the following named Mem-

ber be, and is hereby, elected to the fol-
lowing standing committee of the House of 
Representatives: 

COMMITTEE ON THE BUDGET: Mr. Edwards 

The resolution was agreed to. 
A motion to reconsider was laid on 

the table. 
f 

ANNOUNCEMENT BY THE SPEAKER 
PRO TEMPORE 

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, the Chair 
will postpone further proceedings 
today on motions to suspend the rules 
on which a recorded vote or the yeas 
and nays are ordered, or votes objected 
to under clause 6 of rule XX. 

The House will resume proceedings 
on postponed questions at a later time. 

f 

TAIWAN NON-DISCRIMINATION ACT 
OF 2023 

Mr. MCHENRY. Mr. Speaker, I move 
to suspend the rules and pass the bill 
(H.R. 540) to require the Secretary of 
the Treasury to pursue more equitable 
treatment of Taiwan at the inter-
national financial institutions, and for 
other purposes, as amended. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

H.R. 540 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Taiwan Non- 
Discrimination Act of 2023’’. 
SEC. 2. FINDINGS. 

Congress finds as follows: 
(1) As enshrined in its Articles of Agreement, 

the International Monetary Fund (IMF) is de-
voted to promoting international monetary co-
operation, facilitating the expansion and bal-
anced growth of international trade, encour-
aging exchange stability, and avoiding competi-
tive exchange depreciation. 

(2) Taiwan is the 21st largest economy in the 
world and the 10th largest goods trading partner 
of the United States. 

(3) Although Taiwan is not an IMF member, 
it is a member of the World Trade Organization, 
the Asian Development Bank, and the Asia-Pa-
cific Economic Cooperation forum. 

(4) According to the January 2020 Report on 
Macroeconomic and Foreign Exchange Policies 
of Major Trading Partners of the United States, 
published by the Department of the Treasury, 
Taiwan held $471,900,000,000 in foreign ex-
change reserves, more than major economies 
such as India, South Korea, and Brazil. 

(5) According to section 4(d) of the Taiwan 
Relations Act (Public Law 96–8), enacted on 
April 10, 1979, ‘‘Nothing in this Act may be con-
strued as a basis for supporting the exclusion or 
expulsion of Taiwan from continued membership 
in any international financial institution or any 
other international organization.’’. 

(6) Taiwan held membership in the IMF for 9 
years following the recognition of the People’s 
Republic of China (PRC) by the United Nations, 
and 16 Taiwan staff members at the Fund were 
allowed to continue their employment after the 
PRC was seated at the IMF in 1980. As James 
M. Boughton has noted in his Silent Revolution: 
The International Monetary Fund 1979–1989, 

even as the PRC was seated, the United States 
Executive Director to the IMF, Sam Y. Cross, 
expressed support on behalf of the United States 
Government for ‘‘some kind of association be-
tween Taiwan and the Fund’’. 

(7) On September 27, 1994, in testimony before 
the Senate Committee on Foreign Relations re-
garding the 1994 Taiwan Policy Review, then- 
Assistant Secretary of State for East Asian and 
Pacific Affairs Winston Lord stated: ‘‘Recog-
nizing Taiwan’s important role in transnational 
issues, we will support its membership in organi-
zations where statehood is not a prerequisite, 
and we will support opportunities for Taiwan’s 
voice to be heard in organizations where its 
membership is not possible.’’. 

(8) The Congress has repeatedly reaffirmed 
support for this policy, including in Public 
Laws 107–10, 107–158, 108–28, 108–235, 113–17, 
and 114–139, and the unanimous House and 
Senate passage of the Taiwan Allies Inter-
national Protection and Enhancement Initiative 
(TAIPEI) Act of 2019. 

(9) In its fact sheet, entitled ‘‘U.S. Relations 
with Taiwan’’, published on August 31, 2018, 
the Department of State asserts: ‘‘The United 
States supports Taiwan’s membership in inter-
national organizations that do not require state-
hood as a condition of membership and encour-
ages Taiwan’s meaningful participation in 
international organizations where its member-
ship is not possible.’’. 

(10) According to the Articles of Agreement of 
the IMF, ‘‘membership shall be open to other 
countries’’, subject to conditions prescribed by 
the Board of Governors of the IMF. 

(11) In the IMF publication ‘‘Membership and 
Nonmembership in the International Monetary 
Fund: A Study in International Law and Orga-
nization’’, Joseph Gold, the then-General Coun-
sel and Director of the Legal Department of the 
IMF, elaborated on the differences between the 
terms ‘‘countries’’ and ‘‘states’’, noting that 
‘‘the word ‘country’ may have been adopted be-
cause of the absence of agreement on the defini-
tion of a ‘state’ ’’ and, with respect to the use of 
‘‘countries’’ and applications for IMF member-
ship, ‘‘the absence of any adjective in the Arti-
cles emphasizes the breadth of the discretion 
that the Fund may exercise in admitting coun-
tries to membership’’. According to Mr. Gold, 
‘‘the desire to give the Fund flexibility in deal-
ing with applications may explain not only the 
absence of any adjective that qualifies ‘coun-
tries’ but also the choice of that word itself’’. 

(12) In his IMF study, Mr. Gold further ob-
serves, ‘‘in the practice of the Fund the concepts 
of independence and sovereignty have been 
avoided on the whole as a mode of expressing a 
criterion for membership in the Fund’’. He con-
tinues, ‘‘Although the Fund usually takes into 
account the recognition or nonrecognition of an 
entity as a state, there are no rules or even in-
formal understandings on the extent to which 
an applicant must have been recognized by 
members or other international organizations 
before the Fund will regard it as eligible for 
membership.’’. In fact, when considering an ap-
plication for membership where the status of an 
applicant may not be resolved, Mr. Gold writes 
‘‘there have been occasions on which the Fund 
has made a finding before decisions had been 
taken by the United Nations or by most members 
or by members with a majority of the total vot-
ing power.’’ Mr. Gold concludes, ‘‘the Fund 
makes its own findings on whether an applicant 
is a ‘country’, and makes them solely for its own 
purposes.’’. 

(13) Although not a member state of the 
United Nations, the Republic of Kosovo is a 
member of both the IMF and the World Bank, 
having joined both organizations on June 29, 
2009. 

(14) On October 26, 2021, Secretary of State 
Antony Blinken issued a statement in support of 
Taiwan’s ‘‘robust, meaningful participation’’ in 
the United Nations system, which includes the 
IMF, the World Bank, and other specialized 
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United Nations agencies. Secretary of State 
Blinken noted, ‘‘As the international commu-
nity faces an unprecedented number of complex 
and global issues, it is critical for all stake-
holders to help address these problems. This in-
cludes the 24 million people who live in Taiwan. 
Taiwan’s meaningful participation in the UN 
system is not a political issue, but a pragmatic 
one.’’. He continued, ‘‘Taiwan’s exclusion un-
dermines the important work of the UN and its 
related bodies, all of which stand to benefit 
greatly from its contributions.’’. 
SEC. 3. SENSE OF THE CONGRESS. 

It is the sense of the Congress that— 
(1) the size, significance, and connectedness of 

the Taiwanese economy highlight the impor-
tance of greater participation by Taiwan in the 
International Monetary Fund, given the pur-
poses of the Fund articulated in its Articles of 
Agreement; and 

(2) the experience of Taiwan in developing a 
vibrant and advanced economy under demo-
cratic governance and the rule of law should in-
form the work of the international financial in-
stitutions, including through increased partici-
pation by Taiwan in the institutions. 
SEC. 4. SUPPORT FOR TAIWAN ADMISSION TO 

THE IMF. 
(a) IN GENERAL.—The United States Governor 

of the International Monetary Fund (in this 
section referred to as the ‘‘Fund’’) shall use the 
voice and vote of the United States to vigorously 
support— 

(1) the admission of Taiwan as a member of 
the Fund, to the extent that admission is sought 
by Taiwan; 

(2) participation by Taiwan in regular surveil-
lance activities of the Fund with respect to the 
economic and financial policies of Taiwan, con-
sistent with Article IV consultation procedures 
of the Fund; 

(3) employment opportunities for Taiwan na-
tionals, without regard to any consideration 
that, in the determination of the United States 
Governor, does not generally restrict the em-
ployment of nationals of member countries of 
the Fund; and 

(4) the ability of Taiwan to receive appro-
priate technical assistance and training by the 
Fund. 

(b) UNITED STATES POLICY.—It is the policy of 
the United States not to discourage or otherwise 
deter Taiwan from seeking admission as a mem-
ber of the Fund. 

(c) WAIVER.—The Secretary of the Treasury 
may waive any requirement of subsection (a) for 
up to 1 year at a time on reporting to Congress 
that providing the waiver will substantially pro-
mote the objective of securing the meaningful 
participation of Taiwan at each international 
financial institution (as defined in section 
1701(c)(2) of the International Financial Institu-
tions Act). 

(d) SUNSET.—This section shall have no force 
or effect on the earlier of— 

(1) the date of approval by the Board of Gov-
ernors of the Fund for the admission of Taiwan 
as a member of the Fund; or 

(2) the date that is 10 years after the date of 
the enactment of this Act. 
SEC. 5. TESTIMONY REQUIREMENT. 

In each of the next 7 years in which the Sec-
retary of the Treasury is required by section 
1705(b) of the International Financial Institu-
tions Act to present testimony, the Secretary 
shall include in the testimony a description of 
the efforts of the United States to support the 
greatest participation practicable by Taiwan at 
each international financial institution (as de-
fined in section 1701(c)(2) of such Act). 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from 
North Carolina (Mr. MCHENRY) and the 
gentlewoman from Ohio (Mrs. BEATTY) 
each will control 20 minutes. 

The Chair recognizes the gentleman 
from North Carolina. 

GENERAL LEAVE 
Mr. MCHENRY. Mr. Speaker, I ask 

unanimous consent that all Members 
may have 5 legislative days in which to 
revise and extend their remarks and in-
clude extraneous material on this bill. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from North Carolina? 

There was no objection. 
Mr. MCHENRY. Mr. Speaker, I yield 

myself such time as I may consume. 
Mr. Speaker, I rise in support of H.R. 

540, the Taiwan Non-Discrimination 
Act of 2023, introduced by the vice 
chair of the National Security, Illicit 
Finance, and International Financial 
Institutions Subcommittee, the gentle-
woman from California (Mrs. KIM). 

As China continues to threaten Tai-
wan, Congress must consider ways to 
deter Beijing from future aggression. 
The House Financial Services Com-
mittee has developed numerous bills to 
do just that, but countering China’s 
military ambitions isn’t our only focus 
when it comes to Taiwan policy. 

The U.S. has long supported Taiwan’s 
membership in international organiza-
tions where statehood is not a pre-
requisite. We also support longstanding 
policy to help Taiwan’s voice be heard 
in these organizations when member-
ship is impossible. 

This is positive for Taiwan on the 
world stage and should be a priority for 
the United States Congress. 

Unfortunately, over the past 3 years, 
the Biden administration has repeat-
edly fallen short when it comes to our 
Taiwan policy at the International 
Monetary Fund, or the IMF. 

The IMF is the world’s lender of last 
resort as well as a key institution mon-
itoring global economic conditions. As 
one of the world’s most advanced and 
innovative economies, Taiwan should 
be included under the Fund’s activities, 
yet it has been left out due to ridicu-
lous concerns over offending China. 

The IMF’s rules already allow Tai-
wan to become a member, as Mrs. KIM’s 
bill clearly lays out in detail. That 
means our representation and our rep-
resentatives at the IMF should support 
Taiwan if it chooses to apply. 

Mrs. KIM’s legislation would make 
this support explicit and ensure the 
Treasury Department voices our sup-
port on the board of the IMF. 

Joining the IMF would also open up 
opportunities for Taiwan in other 
international financial institutions. 
This includes the World Bank, where 
IMF membership is a prerequisite. 

The IMF has no fewer than 190 coun-
tries, nearly the totality of the world. 
An economy as vital as Taiwan should 
have a seat at this important table. 

Mr. Speaker, I thank our Democratic 
colleagues for their support in keeping 
this a bipartisan issue, and I thank the 
bill’s sponsor, Mrs. KIM, for her impor-
tant leadership, as well. 

Mr. Speaker, I urge my colleagues to 
support the bill, and I reserve the bal-
ance of my time. 

Mrs. BEATTY. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, I rise in support of H.R. 
540, the bipartisan Taiwan Non-Dis-
crimination Act, sponsored by Con-
gresswoman KIM of California and Con-
gressman GREEN of Texas. 

This bill would require the United 
States to advocate for Taiwan’s mem-
bership and meaningful participation 
at the International Monetary Fund, or 
IMF, to the extent that admission is 
sought by Taiwan. 

IMF membership provides several 
nonprofit benefits to participants, such 
as access to information on members’ 
economic policies; access to technical 
assistance related to banking, fiscal af-
fairs, and exchange issues; financial 
support in times of payment distress; 
and opportunities for trade and invest-
ment. 

If IMF admission is sought by Tai-
wan, this bill would further require the 
United States to press the IMF to mon-
itor and evaluate the health of Tai-
wan’s economy; provide technical sup-
port to Taiwanese officials regarding 
microeconomic, monetary, and budget 
policies; and support employment op-
portunities at the IMF for Taiwan na-
tionals. 

b 1445 
To date, Taiwan has not formally re-

quested membership at the IMF. I also 
understand that Taiwan does not in-
tend to request membership this Con-
gress and is, instead, focusing on other 
organizations such as the World Health 
Organization and the International 
Criminal Police Organization, 
INTERPOL. We respect that and appre-
ciate the structure of this bill that po-
sitions the United States to act should 
Taiwan request membership. 

I also believe it is critical that the 
United States continue to signal un-
equivocal opposition to the prospect of 
China using force in an effort to take 
control of Taiwan, especially as China 
is watching Russia’s invasion of 
Ukraine. Democrats have been sound-
ing the alarm, and I will repeat this 
warning here today: We must provide 
additional funding for Ukraine or we 
risk emboldening China’s aggression 
against Taiwan. 

While I support this bill and all ef-
forts to prevent conflict in the Taiwan 
Strait, I am concerned that if Congress 
cannot come together to provide addi-
tional funding for Ukraine, our efforts 
here today will be in vain. 

Mr. Speaker, I urge my colleagues to 
support this bill, and I reserve the bal-
ance of my time. 

Mr. MCHENRY. Mr. Speaker, I yield 3 
minutes to the gentlewoman from Cali-
fornia (Mrs. KIM). 

Mrs. KIM of California. Mr. Speaker, 
I thank Mr. MCHENRY for yielding and 
supporting my legislation. I also thank 
Representative GREEN of Texas for co- 
leading this bill, H.R. 540, and making 
it a bipartisan effort. 

Mr. Speaker, I rise in strong support 
of this bill, H.R. 540, the Taiwan Non- 
Discrimination Act. 

Longstanding U.S. policy towards 
Taiwan has supported its membership 
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in international organizations where 
statehood is not a prerequisite. 

The U.S. also advocates for Taiwan’s 
voice to be heard where membership is 
not possible. This principle has lasted 
decades across Republican and Demo-
cratic administrations, and it has re-
peatedly been reaffirmed in bills passed 
by Congress. 

My bill is straightforward. It requires 
the Treasury Department to imple-
ment our Taiwan policy at the Inter-
national Monetary Fund, or IMF. 

Taiwan is not required to be a mem-
ber state of the United Nations in order 
to gain membership in the IMF. For ex-
ample, Kosovo, also not a U.N. mem-
ber, has belonged to the IMF for over a 
decade. 

If Taiwan seeks admission to the 
IMF, then the Treasury Department 
should carry out our longstanding U.S. 
policy and support its application. 
While Taiwan awaits its admission to 
the IMF, H.R. 540 encourages the U.S. 
Governor of the IMF to support inte-
grating Taiwan into the IMF’s regular 
economic monitoring activities and 
Taiwanese nationals with equal em-
ployment opportunities at the IMF. 

The IMF is devoted to monetary co-
operation, exchange rate stability, and 
the growth of international trade. Tai-
wan is one of our top 10 trading part-
ners, and it has the fifth largest cash 
reserves of any foreign country; great-
er than Brazil, South Korea, Mexico, or 
any European country except Switzer-
land. 

At a time when China has been 
threatening the work of the IMF 
through its nontransparent lending 
abroad and its lack of cooperation with 
other creditors, we must focus the IMF 
on effective international cooperation. 

Mr. Speaker, advocating for Taiwan’s 
membership in the IMF would also 
unlock additional opportunities for the 
country in other international finan-
cial institutions, as was mentioned, 
one of which is the World Bank which 
requires countries to first be members 
of the IMF before becoming a member 
of World Bank. 

With Taiwan’s election taking place 
this week, I urge my colleagues to vote 
in favor of H.R. 540 and send the Tai-
wanese people a strong message of soli-
darity and support for their democ-
racy. 

Mrs. BEATTY. Mr. Speaker, I reserve 
the balance of my time. 

Mr. MCHENRY. Mr. Speaker, I yield 2 
minutes to the gentleman from Mis-
souri (Mr. LUETKEMEYER), the chair of 
the National Security, Illicit Finance, 
and International Financial Institu-
tions Subcommittee. 

Mr. LUETKEMEYER. Mr. Speaker, I 
thank the chairman for yielding and 
thank him for managing the floor 
today. I was supposed to do that, and I 
got stuck in a snowstorm and slid all 
the way here, but I am here and glad to 
be here. 

Before us today are a number of bills 
that originated in the National Secu-
rity, Illicit Finance, and International 

Financial Institutions Subcommittee 
which I chair. I commend the sponsors 
for their diligent commitment to 
crafting meaningful policy. 

Congressman MEUSER’s China Ex-
change Rate Transparency Act of 2023 
will provide much-needed transparency 
to China’s use of tools to impact the 
exchange rate, and their actions to 
threaten the core mission of the IMF. 

Ensuring China plays by the same 
rules of the road as everyone else has 
been and will continue to be a focus of 
my National Security, Illicit Finance, 
and International Financial Institu-
tions Subcommittee. 

H.R. 803, the PROTECT Taiwan Act, 
has been a project dutifully undertaken 
by Congressman LUCAS. This legisla-
tion will send an unwavering message 
that if the Xi Jinping regime is seeking 
to provoke a war in Taiwan, China will 
face a new reality, exclusion from the 
international community. I thank Con-
gressman LUCAS for this strong bipar-
tisan solution to China’s aggression. 

Finally, as we heard from Vice Chair 
Congresswoman KIM, H.R. 540, the Tai-
wan Non-Discrimination Act of 2023, 
will ensure that Taiwan’s voice is prop-
erly heard at the IMF. Ultimately, the 
decision to apply for membership into 
the IMF, and subsequently the World 
Bank and other international financial 
institutions, belongs to Taiwan. How-
ever, if they so choose to apply, the 
United States should be unequivocally 
supportive. 

I thank the gentlewoman for her un-
wavering support to defend Taiwan and 
ensuring that the international finan-
cial institutions which my sub-
committee oversees prioritize Taiwan 
policy at the IMF. I also thank Chair-
man MCHENRY for his work on the full 
committee. 

Mr. MCHENRY. Mr. Speaker, I am 
prepared to close, and I reserve the bal-
ance of my time. 

Mrs. BEATTY. Mr. Speaker, since 
the gentleman from North Carolina has 
no further speakers, I yield myself the 
balance of my time to close. 

This legislation from Congresswoman 
KIM and Congressman GREEN directs 
the United States to support Taiwan 
should the island pursue participation 
in the IMF. 

Mr. Speaker, I again urge my col-
leagues to support this bill and yield 
back the balance of my time. 

Mr. MCHENRY. Mr. Speaker, I would 
just reiterate that Mrs. KIM’s bill is 
critical to strengthening both our na-
tional security and the global econ-
omy. I think it is important that we 
state clearly as the United States Con-
gress our support for Taiwan. 

Taiwan has one of the world’s most 
advanced and innovative economies 
and should be included under the IMF’s 
activities. 

I urge my colleagues to support this 
bill and thank my Democratic col-
leagues on the House Financial Serv-
ices Committee for working with com-
mittee Republicans on supporting this 
bill. 

Mr. Speaker, I yield back the balance 
of my time. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentleman from North Carolina 
(Mr. MCHENRY) that the House suspend 
the rules and pass the bill, H.R. 540, as 
amended. 

The question was taken. 
The SPEAKER pro tempore. In the 

opinion of the Chair, two-thirds being 
in the affirmative, the ayes have it. 

Mr. MCHENRY. Mr. Speaker, I object 
to the vote on the ground that a 
quorum is not present and make the 
point of order that a quorum is not 
present. 

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, further pro-
ceedings on this question will be post-
poned. 

The point of no quorum is considered 
withdrawn. 

f 

PRESSURE REGULATORY ORGANI-
ZATIONS TO END CHINESE 
THREATS TO TAIWAN ACT 

Mr. MCHENRY. Mr. Speaker, I move 
to suspend the rules and pass the bill 
(H.R. 803) to direct certain financial 
regulators to exclude representatives 
of the People’s Republic of China from 
certain banking organizations upon no-
tice of certain threats or danger, and 
for other purposes, as amended. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

H.R. 803 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Pressure Regu-
latory Organizations To End Chinese Threats to 
Taiwan Act’’ or the ‘‘PROTECT Taiwan Act’’. 
SEC. 2. STATEMENT OF POLICY REGARDING THE 

EXCLUSION OF REPRESENTATIVES 
OF THE PEOPLE’S REPUBLIC OF 
CHINA FROM CERTAIN BANKING OR-
GANIZATIONS UPON NOTICE OF CER-
TAIN THREATS OR DANGER. 

(a) IN GENERAL.—If the President, pursuant 
to section 3(c) of the Taiwan Relations Act (22 
U.S.C. 3302(c)), informs the Congress of any 
threat to the security or the social or economic 
system of the people on Taiwan and any danger 
to the interests of the United States arising 
therefrom resulting from actions of the People’s 
Republic of China, it is the policy of the United 
States to seek to exclude representatives of the 
People’s Republic of China, to the maximum ex-
tent practicable, from participation in meetings, 
proceedings, and other activities of the fol-
lowing organizations— 

(1) the Group of Twenty; 
(2) the Bank for International Settlements; 
(3) the Financial Stability Board; 
(4) the Basel Committee on Banking Super-

vision; 
(5) the International Association of Insurance 

Supervisors; and 
(6) the International Organization of Securi-

ties Commissions. 
(b) POLICY ADVANCEMENT.—The Secretary of 

the Treasury, the Board of Governors of the 
Federal Reserve System, and the Securities and 
Exchange Commission, shall take all necessary 
steps to advance the policy set forth in sub-
section (a). 

(c) WAIVER.—The President may waive the 
application of subsection (a) with respect to an 
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